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T We haVe aud;ted the accompanymg consoltdated statement of finanicial posmon of the Fon ida Sheuffs'_'_‘ L
- Youth Ranches, Inc. and-th¢ Sher iffs-Ranches; Enterplises e gs of and for the year ended September 30, .-

2000, and the related consolidated statements. of activities, “functional expenses, and cash flows for the year . .

. then ended;"- These consolrdated financial statements are the responSIblhty of ;the Florida Sheriffs Youth : .
. - Ranches; Inc s management ‘Outr 1espon51b1hty is to express an’ opjnion on these consohdated ﬁnancial‘ :
: " statéments based on our dudit.- The prior yéa- summauzed comparative mformatlon has’ been der ived from . . .
2 the Florlda Sher iffs Youth Ranches Ine.’s. Septembez 30, 2008 consolidated ﬁnanclai statements, and, in-

- our repoft dated Decembe1 16, 2008 we exp1 essed an unquahﬁed opmlon on. those ﬁnanc;al statements o

. ',;_We conducted our audlt in accmdance with auditmg standards generaHy accepted in. the Umted States of -
- -"America.- Those standards require that we plari ‘and-perform-the audit to-obtain reasonable assufance about -
- whether the consolldated finangial - statements are’ free’ of material mlsstatement - Ari-audit includes -~
. 'exammmg, on a test.basis, évidencé suppox’nng the amouhts and ‘disclosures in the consohdated financial -
| statements. -Anaudit also mcludes assessing the accountmg prmctples used and szgmﬁcant estlmates made . -
- by management as well as evaluatmg the overall consohdated ﬁnanctal statement plesentatton We beheve B
. 'that our a‘udlt prowdes a reasonable basis for our oplmon ' o e e

_ In‘our opmion ‘the consolldated ﬁnanclai statements refened fo above plesent fair ly, in- aH materlal respects TS
.. the_censolidated ﬁnancial pogition of the . Flox ida Sheriffs Youth. Ranches, ‘Inc. and the' Sheriffs Ranches o
- Enterprises, Inc. as of Septembel 30,2008, arid the consolidated changes iniiet assets, furictional expenses o

-~ ..and cash flows for the yeal then endecl in eonfmmlty with accountlng p:mmples gene1 aliy aceepted in the

s ‘Umted States ofAmenca C T T n L R :

Ly .-’

SRS Ou: audlt was made for. the pmpose of formmg an’ opmlon on thc consohdated f nanctal statements of the__' ST
* “Florida- Shexiffs. Yonith Ranches, Ing. and -the . Sheriffs Ranches Entérprises, Inc! taken as a whole.” The - "\

" accompanying information. on pages 20 tlnough 22:s, plesented for puiposes of additional analyms ofthe” "~ .7 =

- “eonsolidated’ i nacial -statements. vather thari 10° present the: financial “position, changes in et assgts, and ¢

_ cash flows of the 1nd1v1dual ‘organizations. The acccmpanymg information has been- subjected to the

" anditing piocedmes applled in thé audits. of the ‘consolidated ‘financial statenents and, in’ our. opinion; is - -

fanIy stated inall materlal 1espects m reIatton to the’ consohdated fi nanclai statemehts taken as a whole

o Febmaly 17 2010 - = '
o _Gamesvﬂle Flonda '
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3 CONSOL]])ATED STATEMENT OF FINANCIAL POSITI;ON

SEPTEMBER 30, 2009

N

WITH CON[PARATIVE TOTALS FOR 2008

FLORIDA SHER}FF S YOU’I‘H RANCHES IN €.~ BOYS RAN CH FLORIDA

‘ Assets o
‘Cash and Cash Equlvalents )
‘. - Acceunts Receivable -
- Thrift Store Inventorles
<+ Investments .. :

Mortgages and Notes Recewable

-+~ ‘RealBstate -

" " Contributions Recewable Net

Cash Surrendel Valie of Life Insilrance - - 7'; ;

-~ TLand, ‘Buildings and Eqmpment - Net
. “Fund$“Held i in Trust by Others )
- Other Assets ' ;
_ Total Assets '

- .:Liabilitie‘s a_ﬁd;nget‘ dssets el

'.LlﬁbllltlBS B
- Accounts Payable

“Payroll and Rélated Accrued Expenses ‘

.. Annmty Obhgatlons

- _‘Discount for Future Interest Pooled
g J' - Income Fand . o .
. " Deferred Conipensation Payable
"Tntal Llablhtles v

Net. Assets ' ;
Umesmcted ,
Tempcn arily Restmcted

. Pennauently Restr;cted e T
: -:‘TotalNetAssets .{ e ;;_i ';‘

L {‘Tota] Llablhtles and Net Assets

s

2009

2008 -

"_.'$ 5506350
oshassT
200488 .~

34,976,937 °

) 502'-:-_ )

© 2225136

“- 6099317 ;7
- 721,765
9,073,931 .

S 845316__-‘_-_"

CLP47.054. T

s 4,065,389 S
348,805

207 125

32324

. 716,630
9 061,448~
6,587,703 °
- 155,051 -

63153 -

390, 576,
R 111 R
SRR

A 298 200 0" S
CULo398331 .

600,591
1,595,992
L 7427,773

283435

8774943

. 18910019
10901384 -
23,645,807

20 o18; 327' B
LI180L,7s3 5. ST
- 23082,691 .

“T s dsTat

55,802,771 T

3 '62'5%,2}{53,,

s 66 072 105 -

7. Sée accompanying notes, < ' |

. k)

362406617

- 2,053;8367 - -
6,602,614 .-

~Z 072106 S

- 414,544 -
'10,269‘,335



CONSOLIDATED STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2009,
WITH COMPARATIVE TOTALS FOR 2008
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA

2009
Temporarily ~ Permanently .
: Unrestricted  Restricted Restricted Total 2008
Revenues, Gains and Other Support

Contributions: _ _ _ : '

General Gifis $ 4,653,144 § 147,748 % 76,907 $ -4,877,799 § 5486478

Wills _ ' g 991,098 0 991,098 817,736

Trusts 277,247 2,815,004 _ : 0 3,092,251 5,585,912

Gift Annuity ' ] 1,672,886 ) 0 1,672,886 1,103,004
Change in Value of Split-interest : _

Agreements : 0 {1,087,043) (580,307} (1,667,350)  ~ (3,006,209)
Medicaid and Third Party ' R

Reimbursements ' 1,948,722 . 0 ¢ 1,948,722 2,257,957
Government Contfracts and Grants 342,807 : 0 0 342,807 169,245
Investment Income . 507,219 617,984 23,070 1,148,273 1,817,575
Investment Gains/(Losses) . 132,170 530,992 172,024 835,186 (6,134,827)
Revenue from Sheriffs Ranches

Enterprises, Inc, 2,721,041 i) 0 2,721,041 2,879,880
Qther Revenues 139,692 0 0 139,692 150,771
Net Assets Released from :

Restrictions:
Satisfaction of Program _
Restrictions ©20,007 it (20,007 0 ]
Satisfaction of Property and : ' '
Equipment Acquisition

Restrictions 564,273 (564,273) o 0 0
Expiration of Time _ o = )
Restrictions - . 5,133,336 {6,024,765) 891,429 : ) 0
Total Revenues, Gains and Other :
Support : 16,439,658 {900,369) 563,116 16,102,405 11,127,522

Expenses and Losses
Program Services:

Home and Supportive _ 9,917,795 0. 0 9,917795 10,232,698
Medical and Clinical - 2,104,882 0 0 2,104,382 2,402,618
Total Program Services 12,022,677 0 0 12,022,677 12,635316

- Supporting Services:
Public Relations and

Fund-raising _ . 1,952,461 0 0 1,952,461 2,304,165
Management and General 2,173,584 0 0 2,173,584 2,402,650 .
Sheriffs Ranches Enterprises, Inc. 2299244 0 0 2299244 2.460,433

Total Supporting Services . 6,425,289 0 0 6,425,289 7,167,248
(Total Expenses and Losses) (18,447,966) 0 0 (18,447,966)  (19,802,564)
Change in Net Assets (2,008,308) (900,369) 563,116 (2,345,561)  (8,675,042)
Nef Assets, Beginning of Year 20,918,327 11,801,753 23,082,691 55,802,771 64,477,813
Net Assets, End of Year S 18910019 § 10,901,384 § 23645807 § 53,457,210 $ 55802771

" See accompanying notes.
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CON SOLIDATED STATEMENT OI‘ FUNCTIONAL EXPENSES
PROGRAM AND SUPPORTING SERVICES

FOR THE YEAR ENDED SEPTE’\/IBER 30, 20097

WITH COMPARATIVE TOTALS FOR 2008 B
FLORIDA SHERIFFS YOUTH RANCHES INC BOYS RANCH I‘LORIDA

" T 00

o Pr bé’;‘a:fii P ‘Supgortmg

T B Services ) -"Services
Funciional Expenses o R : :
Salaries and Payroll-related Expeiises;

Salaries §. 5,690,122 7§ 2,73L58K
T 1,553,965 .t 799,017

Payroll-related Expenses

R

ST Total L

3421 703 >
3,352,982 .

' 8 703 430
*.3,093, 833

Total Salaries and Payroll-related Expenses 17-24'4 087’ T 135300598

Agenty Membership ‘ - 53 995 o -26,97.0'

Utilities <7 599910 T 0 154,578

Food ' Cooggsgsa .o

 ‘Buildings Repair dnd -Maintenance Coo128,7000  C 151937 T
Heatmg and Air Condmonmg .-, A0607 0 - - L6 409:‘, .

" Sewer, Water Repair and Maintenance L 59435 - - 4, 759':' .
Grounds Repair and Maintenance 132457 - '-‘_ 63[4 L

Furniture, Eqmpment chau‘ and

© Maintenance ’ ‘ —.;17;961 L 2;,-2’42',’ S

. Office Eqmpment Rentdl arid Maintenance 182,975 .- 115738
Prmtmg and Office Expense

L6317 T 732,053

Cfothmgand Personal Care o 61200 0 . .. "0

“Insurance " . _ ' 455043707 7 " 14;},326"'_
Cormnumcatmns 206,772 . © . 82,010 *-
Postageand Frexght _ < ‘ ST 13,994 . - .- 320,062

CFamBxpense™ -+ e oo oo 1322250 -0t 0

‘Supplies . 21~ - Lo - ¥ - S ’41_,142’}:

Fixpense onInvcstment Property J T L 36791
Professional Serv:ccs NS e e 1,929 0 220,641

o WorkProgram © 0. 0T T e T -164,2?6 L
g ':rlnvcntoryResaleExpenscs ;-' A e R
F:xchsSetD;sposais C 33; 544 <. 69885 o
© BadDebtExpese: -~ 1 -7 e sdan IR
* . Rent Expense andReaI EstateTax o LUl 27,3820 408,363 .0
CTravel L T T T T S0,749 0. s 3LME

Personncisemces;'- B A1 B 7 A j .j SSII'

. Presidenit's Discretionary- Fund coee T 1,080. . F 656
Recreation ™ ..~ - e - L T o 56,503 .. 0
VehlcleExpense I R 232; 964 BRI S <

ST hes309 . - T T
Youth Gifts and Awards - .5~ L, o 40,448 " - _' Y
B Y 7 17| S ) B
.. Education Supplies. . " - s o e 26639 v S0
Staff Recriiiment anclTrammg Sl oo 60, 697 . L A2,115.00 .

Medtcal and Denta} Semcss

e

Alumm Schoiarshlps and Expenses

Commumty Affa1rs

LAV B3R

10,774,685 -

- 80,965, 7

L 754488 - o

S 695754
143,893 oL

370160 T -
ERZS TN
138770

~ 20,208,

Co- 198713 0
793,370 51

61,200

- 599,869
288,782
334,056

"132,225

40,532

30,638

" 99,804

Vo 36791"—
%S0 L

164,276 0
84,792

sga
4357450
F 182495,

c1,736 0

88650
56,5037 -7 0
-328496 -
-l 165,309 7
,40443._’." :
'.100 147, 7 -]

- 26, 639
= 72,8127

1

60 708

.. 2008 o

: '1] 797263 g

675,291 -

" 685,603
152,172

o
- 75894,
121,579

3249277
180,959 ..

. 8172837 ¢

... 83,019
" 276,320 - - -

447,390

1633680 -

125,601

37504

320,284"
168,063 - 7 -
B853S o -

11 218 .
73,219

< R |
Tan9ts
32,180

11742'5-;;;5. L
66331

64872
‘434,326_ p
© 126,019

T As476.

11986 -
3L
90,966

. Total I‘unchona! Expenses Before Deprecmtlon ST ;1],2_40',660_-, L 6 140; 419 L

7, 381 079"

1 046 414

Dcptecntten - I :' K ‘_'l -2,"752-';01’;?— L 284 870 o

TntalTunctlonal Expenses ngram and

Supportmg Services S L $0 - 2002677 $- s 6—,4'25;289‘-;.

3 1’-3.447,966

- 1066 887

$

L T e See accompahyiﬁgnotes
- 7 7_7-_, '_‘ -'."-» . '.: 7/7.. ~7 . S ‘._.\..‘f.) ‘: | 4 ] ':. ' .

5
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CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

~ PROGRAM SERVICES ' :

, ' FOR THE YEAR ENDED SEPTEMBER 30,2009 .
FLORIDA SHERIFFS YOUTH RANCHES, INC, - BOYS RANCH, FLORIDA

Functional Expenses
Salaries and Payroll-related Expenses:
Salaries - :
Payroll-related Expenses
Totat Salaries and Payroll-related Expenses

Agency Membership -

Utilities

Food

Buildings Repair and Maintenance
Heating and Air Conditioning
Sewer, Water Repair and Maintenance
Grounds Repair and Maintenance
Furniture, Equipment Repair and Maintenance
Office Equipment Rental and Maintenance k
Printing and Office Expense
Clothing and Personal Care
Insurance

Communications

Postage and Freight

Farm Expense )

Supplies

Professional Services

Work Program

Inventory Resale Expense

Fixed Asset Disposals

Bad Debt Expense

Rent Bxpense and Real Estate Tax
Travel

Personnel Services

Presidents Discretionary Fund
Medical and Dental Services
Recreation

Vehicle Expense

Alumni Scholarships and Expenses
Youth Gifts and Awards:
Community Affairs

Education Supplies

Staff Recruitment and Training

Total Functional Expenses Before Depreciation

Depreciation

Total Functional Expenscs - Program Services

Home
and
Supportive
Services

Clinical
and
Medical
Services

Total
Program
Services

3 4,471,306

$ 1,218,816

$ 5,690,122

1,241,025 312,940 1,553,965
5,712,331 1,531,756 7,244,087
44,542 9,453 53,995
599,730 180 599,910
695,754 : 0 695,754
106,168 22,532 128,700
25,248 5,359 - 30,607
49,029 10,406 59,435
109,267 23,190 132,457
15,982 1,979 17,961
68,448 14,527 82,975
54,689 - 6,628 61,317
61,200 0 61,200
375,376 79,667 455,043
170,636 36,136 206,772
11,544 2,450 13,994
131,417 808 132,225
58,036 716 - 58,752
1,591 338 1,929
164,276 0 164,276
1,164 247 1,411
27,671 5,873 33,544
69,642 14,780 84,422
22,588 4,794 27,382
144,131 6,618 150,749
17,878 3,949 21,827
891 189 1,080
0 88,650 88,650
56,503 0 56,503
184,457 48,507 232,964
136,202 29,107 165,309
40,448 0 40,448
39,304 8,342 47,646
26,358 281 26,639
49,875 10,822 60,697
9,272,376 1,968,284 11,240,660
645419 136,598 782,017
$ 9917795 $ 2104882 $§ 12022677

See accompanying notes.

8]




[

C o

CONSOLI])ATED STA'I‘EMENT or FUNCTIONAL EXPENSES
- SU?PORTING SERYICES ‘ :

FOR THE YEAR ENDED SDPTEMBER 30, 2009

I‘LORIDA SHERIFFS YOUTH RANCHES INC BOYS RANCH I"LOR}])A

Funciional Expenses

Salariés and Payroll-related Expenses:

Salaries

Payroll-related E)é;')enses ,

Yotal Salariés and Payroli-related Expenses

~Agency Membership
Utilities .

Buildings Repair and Maintenance
Heating and Air Condltlomng

" Sewer, Water Repair and Malntenance

Ggoungis Repair and Mamt;:nang_e
Furniture, Equipnient Repair and

Maintedance

Offtce Equipinent Rental and Maintenance

Prmtmg and Office Expense
Insurance

Coifimunications

Postage and Fréight

oy * Supplies

Expense on Investment Property

. Professmnal Semces
lnventory Resale Expens,e ]
" Fixed, Asset Dlsposals

Rent E)spense and Real Estate Tax

Travei
Personnel Serwccs

] Premcient s Dlscretlonary Fund
e Velucle Eﬂ{pense .

Communlty Affaifs

Staff Recrmtmem and 'I‘rain;ng

Dcprecmtlon SR

L

" otal Functmml Expensts Before Deprecnat:on

N Total Functlonal Expenses Supportmg Serwces )

Shel lffs
Ranches

o Re]siﬁons '

- Ppablic -

ands
Fund-RaIsmg

,‘.

Minagement .
and T

- Total~

'SuPPQ.rEing_ R

Services -

. Enferprises, Inc.

Fl

§ o s
< 357,065 -

563413 $ a

142,299

“General = -

jf1=.185?t?3§
599,653

PR

27315817
799,017,

1,340,194 -

1,755

s

13,038

" 6,301

4759,
2,147 - .

2,179

4,582

9313 -

67,928

19,751
U2,380
13,817
e

3,372

78,605 - -
,_1',‘354;._'_,
406,720 - .

7,528

'1.3,317";-- P
T T

65,5010 T
Lagiest -
" 4,583

24 910 L

N -] c.-g_'e.::

,‘:0

62163

707,769

4173 -
315,768
26 647
0

| ‘1‘3;75;6]' ‘

4,976
16291
- 392

. 19,415
12, ‘766

, 795.,712 _j_,'.-

0

46 -
g Y

ES

3508 L oo

108

1,484,692

3,530,508 .

L3147
" 2,055, -

. L O:.

- 14971
. 76,398
758,086

1914
678

RN
48,993, -

26970

154,578
15,193

6409, |

AT59
Y g314

2242

732,053

Ciiagss

" 82,010, -

. 320062

36791

- 1835513

0

5078

1643
e 79270

5,002

656

o 106160
. 5,024+"

4,142 -

36791 -
ST 7 X7 ) AU
Coei 833810 ¢

L 408363

(31,746

BRI
52,501
112115

2,235,158
64,086

35369

_-_"-:1,91'7',092_"' o

1988 169
C185,415

4

6 140,419
U 284,870

T 57909244 .

l'$ - 1,952,461

3 2, 173,58;4..

§

6,425,289

. 6 .; '

;o

" Sée accompanying notes.
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CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30, 2009,
" WITH COMPARATIVE TOTALS FOR 2008
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA

Cash Flows from Operating Activities
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net
Cash Provided by (Used in) Operating Activities: -

Depreciation and Amortization

Bad Debt Expense

Losses {Gains) on Investments, Fixed Assets,
Real Estate and Other Asseis

(Noncash Gifts of Fixed Assets, Real Estate
and Investments)

Amortization of Discount on Split-interest
Agreement

Contributions Restricted for Long-term Purposes

Gift Annuity Revenue

Decrease (Increase) in Operating. Assets:
Contributions Receivable
Accounts and Interest Receivable
Thrift Store Inventories
Cash Surrender Value of Life Insurance
Deposits

Increase (Decrease) in Operating Liabilities:
Accounts Payable and Accrued Expenscs
Deferred Compensation Payable

Net Cash Provided by (Used in) Operating Activities

Cash Flows from Investing Activities
Proceeds from Sales and Maturities of Investments
Purchases of Investments ,
Proceeds from Sales of Real Estate and Other Assels
Purchases of Equipment and Other Assets
Principal Payments Received on Mortgages

Net Cash Provided by (Used in) Investing Activities

Cash Flows from Financing Activities
Proceeds from Contributions Restricted for:
Investment in Permanent Endowment
Investment in Property and Equipment
Contributions for Annuity Obligations’
Payments on Annuity Contracts
Net Cash Provided by (Used in) Financing Activities ’

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

See accompanying notes.

7

2009 2008
$  (2,345561) . § (8,675,042)
1,066,887 1,046,414
84,422 73,219
(702,334) 6,343,371
(421,364) (118,034)
361,393 2,528,328
(145,709) 1 (548,452)
(204,848) (625,124)
321,622 639,377
(52,080) 30,274
6,637 (15,732)
(5,135) (9,723)
(93,103) (23,052)
(195,290) 512,282
_(13212) (13,213)
(2,338,175) 1,194,893
16,547,466 18,801,385
(14,287,187) (18,911,470)
(39,000) 58,863
(1,080,900} (1,154,348)
10,922 4210
1,151,301 (1,201,360)
76,907 445,990
68,302 102,462
392,229 1,230,868
(910,603) {999,807)
(372,665) 779,513
(1,559,539) 773,046
4,065,389 3,292,843
$ 2,506350  $

- 4,065,889



- NOTES TO CONSOLIDATED
" FINANCIAL STATEMENTS .



_ -‘Notel--

NOTES TO CONSOL}])ATED FINANCIAL STATEMENTS T
FLOR]])A SHERIFFS YOUTHRANCHES INC BOYS RANCH FLORI])A e

Oggan B TP TL et

_®

The Fiorlda Sherlffs Youth Ranches Inc s a nonproﬁt colpclanon in- the State cf F louda

The purpose of the Florida Sheriffs Youth Ranches Inc. is to prevent Juvemle dehnquency by_ L
. prowdmg a broad range of fam11y~eente1ed serv1ces o -children and youth who. may be
" abandoned homeléss, destitute, negfected dependent or ini- need of superwsmn regard]ess of

race, cleed ~color or.sex; to care for said children and. youth by provldmg as’ needed and

feas1b1e resldentlai group ciite, camping, naturai hornes adopnon foster care, educatlon and
related serv:ces and to’ p10v1de ccunsehng fo1 the fannlies of sald chﬂdren and youth

[

Shertffs Ranches Enterprxses, Inc began operatlons on July 1 2006 Thls organizatton is

lecognlzed as a nonprofit supporting or ganization of the-Florida Sheériffs Youth Ranches Inc. ..

undér. Secticn 509(a)(3) of the’ Internal Revenue Code, Ts pritnaty purpose is’ to cpelate the :
S pr oductive enterprlses of the, Florida Sheriffs. Ycuth Ranches Tiic. - The two organizatlons are
considered fo be ﬁnancnally mtenelated as deﬁnecl in the ﬂnanc;al actounting standaz ds and .

- acceldmgly, a1e mcIuded in: the acccmpanylng ccnsohdated ﬁnancxal statements

Note 2 -

The pxnnaiy sources cf reventies used for ope;attons and 1cng—tenn 1nvestments 1nclude e
* coritributions, Medicald gcvemment eontrlbutlons and grants, Lsales of donative gcods and S
' mvesnnent mcome . : . :

Sum'm'arv-cf'Sigi‘iiﬁcantAd"ccoui_xting___vl"qlieies‘ e

Basw of P:esentatmn o

The accompanying fitancial statements have been prepared on, the accmai bas1s of accountmg S

in accmdance with genelally accepted accounting prmciples “Net *assefs - and. revenues;

. expenses gams, and losses are ¢lassified based on ihe éxistence or. absence of dotior- Imposed'

'."’l‘ “‘_Tempo: ar 11y Restl 1ctet1 Assets

s _,reiated 1nvestments f01 general ot spemﬁc pmpcses LT e e e

 testrictions, as provided-in Statement of F inancial Accountmg Standards (SFAS), Statement .

Nos. 116-and 117 of the Finaricial Acconntlng Standards Board. Acccrdmgly, het assets‘of -
 the Florida, Sheuffs Youth Ranches Ine and changes thexem are cla331ﬁed and- reported as‘ E
follows ) : . RS . ‘
I Umestncted NetAssets o Lo e I S
Net assets that are not subject to don01 nnposed stlpuiatlcns ' o

¢ - - - - - .

A
.. - Net assets’ sub_ject to.donor- 1mposed stlpuiatlons that may ‘or w;ll be met, e1the1 by actlons

- ‘of the Florida’ Shenffs Youth- Ranches; Tnic. and/or, the passage of tife, .. When -a

_ .,restrlctmn eXpnes, tempo:arlly xestucted net assets are reciasmﬁed 10 urnestueted or.
o permanently restricted net assets and 1epcrted ‘in the statement of actwitles as net assets S
—reIeased ﬁcm restucttcns : : R

. o 'Pelmanently Restl Icted Net Assets - e : T -
. "Net dssets subject 10 donm-lmposed stipnlatlons that they be’ mamtained permanently by
- the Elorida’ Sheriffs Youth Ranches, Inc. Generaliy, the donors of these assets pefmit the_ '

. Florida Slieriffs Ycuth Ranehes, Inc to-use all or part of the mcome ‘earned on any- _ ';‘

4



'NoteZ-

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA
(Continued)

Summary of Significant Accounting Policies (Continued)

Estimates ‘ :

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures.  Accordingly, actual results could differ from those

estimates,

Contributions Receivable ' .
Unconditional promises to give that are expected to be collected within one year are recorded

at net realizable value. Unconditional promises to give that are expected to be collected in -

future years are recorded at the present value of their estimated future cash flows. The
" discounts on those amounts are computed using risk-free interest rates applicable to the years
in which the promises are received. Amortization of the discounts is included in contribution
revenue. Conditional promises to give are not included as support until the conditions are
substantially met. : ' :

Life Income and Annuity Gifts

Assets received under charitable gift annuity agreements are recognized at their fair value at
the date of donation, and annuity payment liabilities are recognized at the present value of the
future cash flows expected to be paid to the annuitants. Unrestricted, temporarily, or
permanently restricted contribution revenue is recognized as the difference between these two

amounts depending on certain factors. Similarfy, assets received under pooled income

agreements are recognized at fair value at the date of donation, and temporarily restricted

contribution revenue is recognized at the fair value of the assets to be received, discounted for -

the estimated time period until the donor's death. The difference between these amounts is
recorded as deferfed revenue, tepresenting the amount of discount for future interest.

Contributed Property and Equipment

- Contributed property and equipment is recorded at fair value at the date of donation. If

donors stipulate how long the assets must be used, the contributions are recorded as restricted
support. In the absence of such stipulations, contributions of property and equipment are
recorded as unrestricted support.

Thrift Store Inventories .
Thrift store inventories consist of donated and purchased items held for resale in the thrift
stores of the Sheriffs Ranches Enterprises, Inc. Items are valued based on average monthly
sales which approximate their fair value at the date of donation on the first-in, first-out (FIFO)

. method.

Fund-raising Expenses

" Fund-raising expenses reflected in the accompanying financial statements include expenses

attributed to an aggressive donor acquisition program which cultivates and solicits planned
gifts whose full value will not be realized until sometime in the foresecable future.

Cash and Cash Equivalents _ :
Cash and cash equivalents consist of amounts on- deposit in operating checking and money

market accounts.




7 Note2-

.Acctnmts Recelvable - S o
- Accounts. receivable. consist of Medtca:d fannly support and other m1scellaneous 1ecewables -

. Tt
Voo s

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FLORIDA SHDRIFFS YOUTH RANCH]IS ]NC BOYS RANCH FLORJ])A

( Co /] tm ued)

T
R

Summarv of Slgmﬁcant Accountmg Polmes (C?mtmued)

-

": —';.'_:.due to the Florida Sheriffs chth Ranches Tné, Al allowance for doubtful accounts has been o

TECOr ded for the estnnate of uncollecnbles as of the end of the ﬁscal year

PN

".‘-Investments G e I t'

- 'Contubuted marketable Secuntxes ate 1ecmded at their fan‘ value at the date of donatton and )

o ptnchased marKetable Secur1t1es ale ‘técorded at fair- market value at the date of puichase.. Al ~ ,:-_ ot
A marketable seCurities are: camed at fan‘ value wnh mcreases and decreases bemg charged or. - .n .
o f‘_”credlted to the statement of acthties e o ——

e )
N ool

Pl opel*ty, PIant and Eqmpment . ‘ o :
* Property, plant, aid equipment: (land bulldmgs equlpment etc) are stated at cost except that :

©.© noneash. ‘contributions of réal estate;, equipiient, efc,, utnhzed m the prog1am SGI’YICGS are. s
o _1eco1 ded at estnnated falr valne at the. date of donattcn : L : :

L

";A'll_Depl ecla’aon 1s computed usmg the stra1 ght—lme method oyer the followmg estunated useﬁlt ltves

T T Usefnllees '
Bu1ld1ngs and Improvements SR S B 10-30 Years®

Fumlture and qunpment ) ol e 7 5-10 Years K :J- )
Velucles 7 N S ,_; Lo 3 5Years

-

._Pmchases and 1ece1pt of assets in’ excess of $500 and havmg estunated useful lwes beyond one . B
year are capltallzed Il addition, the costs of mijor repair- -and- maintenance prOjects wh1ch IR
o extend the useful life cf an’ exlstmg ﬁxed asset are snmlatly capltahzed : : SR

B 'Income Ta‘:es

. The Florida. Shenffs Youth Ranches Inc and the Sherlff Ranches Enterprlses, Inc a1e generally EEENEN
. '_exempt ﬁom incorne taxes unde1 Sectlon 50 I(c)(3) of tlle Internal Revenue Code g Ce

As permltted uinder Accountlng Standalds Ccdxﬁcatton Sectlon 740 Income Taxes,

. “managemeént has elected to- defer the apphcanon of the: uncertam tax; posxtlon prowsmns of -

ASC 740. Ttis the pchcy of" management to evaluate its tax: posmons of an ongcmg basis and . -
" . .to disclose any - such posntlons it believes would: have. a materidl: 1mpact on. the- ﬁnanclal'

statements and related notes Management also belleves that no- such dlsclosures cuirently L
e -"extst ‘ ‘ ~ : S ‘

. €

"_Compalatlvel"manmal Informatmn S - S .
_The “consolidated financial  statements. mclude cettam prlor yeat summauzed co,rnparatufe e

R mforrnatmn iin-total but not byﬂnet asset_class. “Suchinformation does. nof include sufficient-

o ‘detail.to constltnte a presejntation in confornnty thh generally accepted acconntlng prmclples _ o
- “Accor dmgly, such mformation should be read in conjunctaon with the Florida Sheriffs Youth -
_* Ranclies, Inc.'s financial statements- fm the year ended Septembe1 30 2008 from whlch the )
: summa1 ized 1nformatlon was deuved . : : Sl

R



Note2 -~

Note 3 -

Note 4 -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC, - BOYS. RANCH FLORIDA
(Continued)

Silmmarv of Significant Accounting Policies (Conciuded) |

Subsequent Events

The Florida Sheriffs Youth Ranches, Inc. has evaluated subsequent events and transactions
for potential recognition or disclosure in the financial statements through February 17, 2010,
the date the financial statements were available to be issued.

Concentrations of Credit Risk

Temporary Cash Investments and Promises to Give Receivable

Financial instruments that potentially subject the Florida Sheriffs Youth Ranches, Inc to
concentrations of credit risk consist principally of temporary cash investments and promises
to give receivable. The Florida Sheriffs Youth Ranches, Inc. places its temporary cash
investments with financial institutions and limits the amount of credit exposure to any one
financial institution. Concentrations of credit risk with respect to promises receivable are
limited due to the large number of confributors comprising the Florida Sheriffs Youth
Ranches, Inc.'s contributor base and their dispersion across different geographic areas. As of
September 30, 2009, the Florida Sheriffs Youth Ranches, Inc. had no significant
concentrations of credit risk. :

Cash Deposits in Excess of Insured Limits :

The Florida Sheriffs Youth Ranches, Inc. maintains cash balances at several financial
institutions located in the state of Florida. Interest bearing accounts at each institution are
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. Noninterest
bearing accounts are fully insured by the FDIC. - At Septembex 30, 2009, all significant
Florida Sheriffs Youth Ranches, Inc. cash deposits were held in noninterest bearing accounts.

Investments

~ Investments consist of the following at September 30, 2009:

- Unrealized
Appreciation Fair
. Cost (Depréciation) Yalue
Money Markets - $ 805,678 $ 0 §. 805678
Mutual Funds ‘ 8,794,069 (1,530,474) 7,263,595
Certificates of Deposit - _ 19,000 230 - 19,230
Government Bonds and Notes 9,622,308 330,273 9,952,581
Corporate Bonds and Notes 5,153,314 o 212,154 5,365,468
Corporate Stocks 11,793,464 (223.079) 11,570,385
. Total : ' $ 36,187,833 $  (1.210,896) § 34976937 -

The balances of investments by net asset classification at September 30, 2009, are as follows:

Unrestricted ' $ 6,111,333
Femporary Resiricted :
Restricted for Miscellaneous Purposes . 2,083,660
Gift Annuity Fund 7,677,060
Pooled Income Fund ' 357,714
Permanently Restricted :
Long-term Endowments ) 18,747,110

Total Investinents $ 34,976,937
’ 11 - . !



Note 4 -

. N OTES TO CONSOL]DATED FINANCIAL STAT EMENTS .
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIPA
(Continned)

Investments ( Concluded)

The components of mvestment income and the net gain (loss) on investments consisted of the ‘_ e

following for the year ended September 30, 2009:
Intérest and Dividénds S $ . i304,761 . -
‘Investinent Fees | _ " 17(156488)
Net Investment Income . $ 1,148273 .

Realized Gains (Losses) : '- $1,134,007)

* | Unrealized Gains (Losses) - 1.969,193

o 'i,f,vl"\,fetli,westment Gains (Losses) § 835,186

Notes-'

Note6—_

C0nt1 xbutlons Recewable

Contrlbutmns reeewabie are meluded in the consolldated ﬁnancml statements ‘at-their net
pr esent value; and consist of beneﬁcral interests in frust and estates. 'Gontiibutions receivable

:are compused of the followmg as of September 30, 2009

15,4'- )

_Uncondltlonal Promlses to Gwe N o
“Estate, Dlsfrrbutlons Recewable m()ne Year or Less . A $ - 442,750
Spilt-mterest ‘Agieements - : R P
Beneficial Interést in Chatitable Remamde1 Trusts Ty e 6,610,783

] Contrihutmns Recewable, Gross L S BT CoAeTer - 7,053,533

(Unamortlzelescount) ; e e e (954:216)

' Contnbutlons Recelvable Net SRR Tt - _’3 7§‘i’6_,§129,3§2 E

Land, Bmldlngs and Egulpment -
Land bu1ldmgs and equlpment costs are as follows at September 30 2009

Buildmgs and Improvements S T i‘_. RN T1) 061 0967

I‘ummlreanqumpment I T St f 12,964,584 . -
- Vehicles . ';_ S B R A o 2,426,596

Tdvestock © Lt 0 TR T e T asTa00

Leaseholdlmprovements e T e e e e S 40055
R T - 26/749,431

(Accumu}ated Depreelanon) i o y . RN (19,806,056);.’- L

S ‘ T Sl e T 6033Ts
Land AR . U TN AL A 221303556

Net. e S '2-,0'73523'1" e

5

The Youth Vllia 1aud is under Iease from Polk Coun’fy, F lerlda The lease is at an. annua[ rental o

_' of $1 expmng July 2063



Note 6 -

Note 8 -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA
- (Continued) ' '

Land, Buildings and Equipment (Concluded)

The Youth Ranch - Bradenton/Sarasota land is under license from Manatee County, Florida.
The license costs $1 annually expiring December 31, 2087.

Depreciation expense for the year ended September 30, 2009, was $1,066,387.

Funds Held in Trust by Others

The Florida Sheriffs Youth Ranches, Inc. is the beneficiary of various trusts created by donors,
the assets of which are not in the possession of the Florida Sheriffs Youth Ranches, Inc. The
TFlorida Sheriffs Youth Ranches, Inc. has legally enforceable rights or claims to such assets,
including the perpetual right to income there from. Net realized and unrealized gains in trusts
held by others are reported as permanently restricted because appreciation in such funds is not
available for use by the Florida Sheriffs Youth Ranches, Inc. unless appropriated by the
respective trustees. Fair values of these funds at September 30, 2009, totaled $5,845,316.

Net Assets

Net assets consist of the following as of September 30, 2009:

Unrestricted Net Assets ) _ :
Expended for Land, Building and Equipment § 9,073,931

Unexpended, Unrestricted Net Asset ‘ 9,836,088
Total Unrestricted Net Assets : 18,910,019

‘Temporarily Restricted Nef Assets
Unexpended Operating Funds Restricted by :
Donative Agreement : ' ' : 3,117,623

Amounts Restricted by the Passage of Time: )
Contributions Receivable 6,064,432
Gift Annuity Agreements 1,671,821
Pooled Incorne Agreements : 47.508

Total Temporarily Restricted Net Assets : 10,901,384

Permanently Restricted Net Assets

Endowments | ' 17,800,491
Funds Held by Other Trustees __ 5845316
Total Permsanently Restricted Net Assets 23.645,807
Total Net Assets ' . o '3 53,457,210




‘Note 9 -

: 'GovcmmentBondsandNotcs '9952"'581_' . "9952,581 -

. "CorporateBonds andNotes Tt LT 05365468 5365468 - .

© . Corporate Stocks ~., T 11,570,385 L '19,95'4,8113 CL

" Coritribéitions Recgivable~Net .~ . * 6,099, n7. 0 .

: FundsHelmemstbyOthers Ce.. v 5845316 . . 5845316 : S . S
Total - L TR g gg!ggg,gzg Es +:39 391 808 § - - 8056‘78_'$’ 622084 - - )

) RN
Deferred Compensatton Payable 398331 . .- .0 '
0

. NOTESTO CONSOLIDATED F]NANCIAL STATEMENTS T
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCII, FLORIDA
(Contmued)

Fair Value Measurernent 7 SO TR

Fair values of dssets measured on a recurring basis at 'Septe;nibé'r‘ 30, 2009 are as fo'il_'o;vs:'_‘ .

‘Quoted Prices Significant R
"inActive Other  Significant -

* Fair - Identical Assets . Inputs . Iniputs >

. oL valuet . (LevelD) T (Level2) (Level3) .~ .
' ‘.‘_;MoneyMa:kets e $j 805,678 § 0§ - 805678. 8 (R
. 0 ST

iMutal Funds - T 7,263,595 T 017,263,595 .
“Certificates of Deposit -, . . L - 192'30‘ RCESPEE 19,230

.0.
605 537

coof::csc:'o

4

(LevelS) SR eenT T T .

oL ) O ) R - LT

' 'Assets measured at fan value on i Iecurrmg ba51s usmg 31gn1ﬁcant unobsewable mputs' -

’ SO - '_"-—:Qontlji,bgltioj;'s
. L Certifieates © - Cofporate' L Rgceivﬂhlé‘- '
Ceeies s Tes o ofDeposit .. Stocks - i Net . Totai

Octoberl 08 . -5 os185s 5 455694 5 6,602,614 s 7876833 .
Total Gainls (Losses) - .. g3t - T > UBLETSy. (131 Ads)

Purchases, Issuance f R o L BT
and Settfements .. - [ (19,0006 - < 150,000 1 - S0 169 000
Transfers inabdfor & . . o i o LT o
{out)offevel3 7T 818535y L - _(15T) (321622) (1 1403(}4)
Seﬁtémﬁe'rso,zu'ﬂsv EETERA ;'v 19230 5 6_Q5 537° 5 : 609931? $v 6724084

1

Fair values of hablhttes measuzecl on a recumng bams at Septembel 30 2009 aie as. foHows
':.' sl Quotchrlces LT
R Actwe o Signif'éarit
. Markets for L Other . S]gmﬂcant
P ' Ident:cal - Observable . Unobsewable
. i;Fair" Llabll:tles " Tnpuis - _Inpufs
. Value- (Level D _(Level2y - _ (Level3)

o AnnmtyObhgatlons RS 614‘7117 3 oS :.-o_,'_$,."6.147'117f
" Discount forFurtherInterestw - R S S

LI

"Pooled Incorie Fund S 228 200' B 228 200

Tota! _"_ . $  6.773.648- S

14 R R

- ‘,o

'6099317,"

o0
0 - 398331
05 6113608 -

© Markets for ‘Observable  Unobsejyable "= -



Note 9 -

Note 10 -

" NOTES TO CONSOLIDATED FINAN'CIAL' STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA
: (Continued)

Fair Value Measurement (Concluded)

Liabilities measured at fair' value on a recurring basis using significant unobservable inputs
(Level 3): '

Discount for

. Future Interest - Deferred
Annuity Pooled Income  Compensation
Obligations Fund Pavable Total .
Qctober 1,2008 . $ 1427773 % 233,435 % 411,544 § 8,072,752
Total Gains (Losses) - (557.434) 0 33,007 (524,427}
- Purchases, Issuance, and Settlements 187,382 0 0 187,382
- Transfers in and/or out of Level 3 {910.604) (5.235) {46.220) (962,059)
September 30,2009 $ 6147117 § 228,200 $ 398331 $_ 6773648

Endowments

The Florida Sheriffs Youth Ranches, Inc.’s permanently restricted net assets (Endowment
Fund) consist of more than 100 individual projects (i.e. accounts) as established by donors for
a variety of purposes, Although the State of Florida has not yet ddopted the State Prudent
Management of Institutional Funds Act (SPMIFA), the principal of all gifts made to the
Endowment Fund will remain intact for perpetuity and only the earnings from these projects
may be spent unless otherwise designated by the donor.

A named Endowment project may be established for a gift (or pledge) of $10,000 or more.
Gifis of Jess than $10,000 will be added to the General Endowment project with income fo be
used for general operating purposes. In the case of a named Endowment project, a formal

Endowment Agreement shall be executed which clearly defines the donor’s intent and -

restrictions on the use of income.

The Florida Sheriffs Youth Ranches, Inc. Board of Directors has fiduciary responsibility to
comply with the restrictions imposed by donors and to expend the income only as directed.
The Board also has the responsibility to ensure appropriate oversight provided in the
management of the Endowment Fund and for establishing the investment policy for the
Endowment Fund, The investment policy requires assets be invested in a prudent manner that
will produce a stable, consistent, and growing source of revenue for the operations of the
Florida Sheriffs Youth Ranches, Inc. The policy also requires assets to be invested to provide
a rate of return that exceeds inflation over the long-term. The Board of Directors employs the
services of an independent advisory fitm to assist the Board with its fiduciary responsibilities,

Investment income and gains/losses are posted to individual projects on a quarterly basis, and
are allocated to individual projects based on the ratio of project assets to total Endowment
Fund assets. Income is used for either unrestricted or restricted purposes as directed by
individual Endowment Agreements. Realized gains and losses are posted to corpus balances
with income offsetting any loss that would invade corpus. Unrealized gains and losses are not
posted to individual projects until they become realized. '

Assets totaled $23,082,691 in the .Endowment.Fund on October 1, 2008, and totaled
$23,645,807 on September 30, 2009, resuliing in a net change of $563,116 for fiscal year
2009, '

15




. Note 1.1.-

S NOTES TO CONSOL}])ATED FINANCIAL STA’I‘EM:ENTS )
FLORIDA SHERIFFS YOUTH RANCHES, INC BOYS RANCH I‘LORIDA
X( C’tmtm ued)-

Emn!ovee Benefit Plans

- Prior 4o July 1 2005 the, Florida Sherxffs Youth Rariches, Ing, sponsored a deﬁned‘

* contribution money purchase plan.” As of July 1, 2005, the plan was restated fo-d SunTtust

‘Banh prototype, nonstandardized 401(k)-plan.. The plan covers all employees Who are

employed on January 1 fo]lowmg date of employment
i

Durmg the year the employer amended the plan to melude an employer matchmg‘ '

. confributioni. Priof to the change, the émployer contr1buted a nonelective discretionary . -

amount of 10% of an eligible employee's salary, “Under. the’ terms of ‘the amended plan, the -
Employer will matchi’ employee elected coniributions up to 3% of annual compensatron and a -
50 cents-on-the-dollar-match on elective ‘contributions between 3% and 5%. In addition, thie

“employer non-elective discretionary” contribution made on behalf of ehglble employees
" changed from a fixed 10% of each partxctpant’s annuial compensation to a discretionary rate
- which will be determined by the Board each year based on the financial condition of the

- Employer. For 2009, the approved funding petcentage. for the employer. non—electlve

, dlsoretlonmy con’u 1bution was. 6% of compensauon for ellglble employees

In 2009 contributions expense totaled $683,960. In addition to the pension plan employee :

plans_are also mamtamed for group_ l]fe msulance long-term drsablhty and a Section 1257

- Cafeteua Plan

" In 2010 the plan wrll be amended o be a safe—ha1bo1 plan Matchmg contr;butrons made :

Note 12 -

under a- safe harbor plan:are vested mnnediately rather than being subject to the three years of
GI‘CdIblB servwe reqmrement necessaly for the plan s employel noneleetlve contrrbutron R

Sum)or t Actrvrtres of the Flm 1da Sher lffs Assocrahon

-FIorlda Sheriffs Assoora’uon a nonprofit eorporatlon related to the Florrda Sheriffs Youth

- Ranches, Inc. through control of the membetship appomhnents and overlappmg directors,
_provides support services in the area of ﬁmd—raismg These services are in addition to direct

‘support expenses mcluded in the accompanymg financial statements and are enumerated'
below . o _ ;

B Dnect mail sohcitatron of pubhc contl 1but10ns to the Flouda Sherlffs Youth Ranches

Inc's programs through usc of purchased marlmg lists, The primary purpose of such

direct ‘mailings to-persons that are not members of the Florida Sheriffs Association isto™. . .
secute new methbers. For new and renewmg menibers, any amounts received that are not -~ -

designated to go.to the Florida Sheriffs Association. Ge., membersmp, tags or .
scholarships) will be forwalded to the Florrda Shenffs Youth Ranehes Tne. f01 the1r'
: suppors . . . ] :

w Partr(npatzon in an orgamzed awalds program of llfetlme honorary membershlps in the

“Florida Sheriffs Association, and publiéation of names’ in The Shenﬁfs* Star. ~ This
publrcatlon is mailed to all Florida Sheriffs Assocratlon membels and is pubhshed six

trmes ¢ach year.

Ty
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' NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA
{Continued)

Note 12 - Support Activities of the Florida Sheriffs Association (Concluded)

Note 13 -

Note 14 -

Note 15 -

m Publishing of articles, news items, and solicitation of suppoit in The Sheriffs Star.

m Providing assistance to Florida Sheriffs in the planning and staging of fund-raising
activities carried out for the direct benefit of the Florida Sheriffs Youth Ranches, Inc. A
portion of funds from such activities are remitted directly to the Florida Sheriffs Youth
Ranches, Inc. and are not processed by the Florida Sheriffs Association.

Since the dollar value of these support activities cannot. be reasonably estimated and the
activities are not directed by the Florida Sheriffs Youth Ranches, Inc., neither the Florida
Sheriffs Association nor the Florida Sheriffs Youth Ranches, Inc. record the monetary value
of such support. : :

Computerized donor files, maintained by the Florida Sheriffs Youth Ranches, Inc., provide a -

database of donor profiles and cumulative giving records for individuals that are currently
honorary lifetime members of the Florida Sheriffs Association.

Deferred Compensation Agreement

The Florida Sheriffs Youth Ranches, Inc. has a deferred compensation agreement with its
former President who retited in December 1994, This agreement provided for deferred
compensation to be paid, in addition to normal pension benefits, to the retired President and/or
his spouse. Payments are to continue until the death of the last survivor. The present value of
the remaining payments due under the deferred compensation agreement is recorded as a
liability of the Florida Sheriffs Youth Ranches, Inc, at September 30, 2009.

The Board has made a commitment to provide the current President with a deferred
compensation agreement to provide future benefits to he and his spouse.

Line of Credit

The Florida Sheriffs Youth Ranches, Inc. has an unsecured $1,000,000 line of credit, interest
variable at the current prime rate, to be drawn upon as needed. No amounts had been drawn
as of September 30, 2009.

Commitments

Lease Commitments

The Sheriffs Ranches Enterprises, Inc. has entered info various noncancellable operating lease

agreements for the rental of thrift store facilities. Minimum rentals, on noncancellable operating
lease agreements with lease terms greater than one year, are as follows:
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Note IS -

. NOTES TO CONSOLIDATED FINANCIAL STAT EMENTS
FLORD)A SHERIFFS YOUTH RANCHES INC BOYS RANCH FLORIDA
- ‘ (ContmuerD -

Commltments (Conclude(D -‘ B S e L

-‘ Lease Commltments (C‘anclmle(D

} -Totai rent expense f01 ’{he yeat ended Septembei 30 2009 was $404 ?76

Year Endmg

September30 cuto 0 Amounts

o 20107 T0 e T 3270

2081w T _,;_,- 323,937 .

: 2012 L0 S0 137,735..-, -
o Tofal 942'

Exgténse Aﬂocaﬁhn R

NOte 16- . 1 . . .. A L -
The costs of p10v1dmg vauous pioglams and othei actmties have been summal 1zed on af' S
ﬁmchonaf basis in.the :statement of activities ancl in the statement of functional expenses
Accoidmgly, certam costs have been alIooated among the programs and suppomng sew;oes"‘
beneﬁted . : ‘ - :

Note 17 - S}]]iﬁillfel‘est Aélleoments L : ‘
The Flouda She; 1ffs Youth Ranohes Inc accounts for vanous spht—mterest agleements
mcludmg : S A , - :
- ChantableRemamde] “T'r usts - : : o _

R An auangement in-which a donor estabhshes and funds a trust w1th speolﬁed dlstrlbut:ons to;
" be made'ts a desigiated: beneﬁclaly or beneficiaries. oveirthe tnlsts term. Upori termination

.. .of the tmst ’she Flor 1da Sherxffs Youth Ranches Ino wnl 1ecewe the assets remammg in- the R

trust

v 'u_" Per petuai Tl usts Held by a Tlmd Party

- Anarr angemerit in ‘which'a donor estabhshes and funds a peipetual t1 ust admmlstered by an-
" organization other than the Florlda Sheriffs Yolith Ranches Ine. Under the trust ternis, the

7 " Florida Sheriffs. Youth Ranches, Ino ‘has the 1rrovocable nght to 1ece1ve the incomme oamed :
o on tho trust assets 1n perpetulty, but neve1 IGCGIVGS the assets heId m trust ) :

. : | ) Char itable Glft Annmtles -

: - AR arlangemont between donox and the Floz lda Sheuffs Youth Ranches Inc in wluch tho
~"donor. contributes asséts to the' Florida Sheériffs Youth Ranches, Inc. in exchange for a

7‘ - ‘_,promlse by the Fiorida Shiefiffs Youth Ranches, Inc to pay afixed amouit for a speclﬁed e _:: o
. period of time to the - donor. “Upon' the donm s death the 1e1na1nmg assets 1evert to the -
L Flonda Sheuffs Youth Ranches Inc, i : o '



Note 17 -

Note 18 -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FLORIDA SHERIFFS YOUTH RANCHES, INC. - BOYS RANCH, FLORIDA
(Conciuded) ' '

Split-interest Agreement (Concluded)

m  Pooled (Life) Income Funds _ ' '
An arrangement between a donor and the Florida Sheriffs Youth Ranches, Inc. in which
the donor contributes assets to the Florida Sheriffs Youth Ranches, Inc. The Florida
Sheriffs Youth Ranches, Inc. subsequently divides the assets into units, pools all the units,
- and invests them as a group. The Florida Sheriffs Youth Ranches, Inc. distributes to the
donor, the income derived from these units of investments until the donor's death when
the units revert fo the Florida Sheriffs Youth Ranches, Inc.

The Florida Sheriffs Youth Ranches, Inc. follows specialized accounting practices in recording

 these agreements and follows the policies listed below:

m  All assets received are recorded at fair value.

w The present value of the agreements is calculated using a 6% discount rate following the
applicable mortality tables. : '

w The required Florida statutory resetve is maintained for the gift annuities.

Federal an(_l State Single Audit Requirements

During the fiscal year, the Florida Sheriffs Youth Ranches, Inc. had less than $500,000 in
expenditures qualifying under the Circular A-133 federal Single Audit or state financial
assistance; therefore, no federal or state Single Audit was required.
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Assets

InVestments

"-5;_Invesnnenthher1ffs Ranches B NP L
e T 710350 -
. ,—jMOngages and Notes Recewable R :
) "lRea[Estate
S .:Conmbutlons Recelvable Net : - .
; :Cash Surrender Value of Life Insurance': EER
O+ Land, Bulldmgs and Equipment - Net o
. -'Funds Held in Trust by Others S
'-'OtherAssets )
- Total Assets .

Enterpr;ses Inc..

! Cash anﬁ Cash Equlvalents ‘
[ Accounts Regeivable - . - . o C
_fThnft Store Imfentorxes : S S NI

ot

| SEPTEMBER 30,2009 g
FLOR]])A SHERIFFS YOUTH RANCHES, ING, AND
| - SHERIFFS RANCHES K ENTERPRISDS NG
3 S BOvS RANCH, FLORIDA :

Sllefiffs ) '
Ranches Lo

FIQlida
e Sherlfstouthf -
- ,Ranches, Inc Enterprlses, Inc

Eiinliri’etiqﬁs

CONSOLIDATING STATEMENT OF F]NANCIAL POSITION ; o

Consolldated‘ R

I 5. 2,331 512{ 5 ';1,74,.833},’; P
313 357 R I i

RRETY Y S S ST

: 0

23502 0 0
S 22251360 . -0 C
6,099,317 - .. O
7] B [T SR | B
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L smaSAIE T o0 s

0_"'-:{$ 2506350-- "
0.
0

(710 350)
X _ 0_: .

©313,357° .

- 200488 - .
34 976; 937__ Vo

‘ .': 0 BRI
22,502
:2 225,136 . -
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.7 Agcounts Payable o Ll
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Tnconie Fund", L
o Deferred Compensatlon Payable o
L ATotaleblhtles ; :

E NetAssets o LT
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" Temporarily Resnmted S

_ Pennanently Restncted
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CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2009
FLORIDA SHERIEFS YOUTH RANCHES, INC. AND
'~ SHERIFFS RANCHES ENTERPRISES, INC.

BOYS RANCH, FLORIDA"
Florida Sheriffs ‘
Sheriffs Youth Ranches

Ranches, Inc.  Enterprises, Inc. _ Eliminations Consolidated

Revenues, Gains and Other Support

Contributions: :
3 4,871,799

Generat Gifts ' $ 4877799 8 0 $ 0
Wills . : 991,098 0 ) 991,098
Trusts 3,092,251 0 0 3,092,251
Gift Annuity _ 1,672,886 0 ¢ 1,672,886
Change in Value of Split-interest ' .
Apreemenis (1,667,350} 0 0 1,667,350y -
Medicaid and Third Party , : '
Reimbursements _ 1,948,722 0 0 1,948,722 !
Government Contracts and Grants ‘ 342,807 0 0 342,807
Investment Income 1,148,273 0 0 1,148,273
Tnvestment Gains ' 835,186 0 0 835,186 .
Revenue from Sheriffs Ranches : '
. Enterprises, Inc. : 0 2,721,041 0 2,721,041
Cther Revenues . 134,104 5,588 "0 139,692
Transfers from Sheriffs Ranches ' ,
Enferprises, Inc. 450,000 : 0 {450,000} 0
Total Revenues, Gains and Other Support : 13,825,776 2,726,629 (450,000) - 16,102,405
Expenses and Losses
Program Services: . :
Home and Supportive” . 9,917,795 : 4] 0 9,917,795
Medical and Clinical 2,104,882 0 0 2,104,882
Total Program Services - 12,022,677 0 0 12,022,677
Supporting Services: ' : ' |
Public Relations and Fund-raising 1,952,461 ] 0 0 1,952,461 } ' 1 )
Management and General 2,173,584 0 0 2,173,584
Sheriffs Ranches Enterprises, Inc. 0 2,299,244 0 2,299,244
Total Supporting Services . _ 4,126,045 2,299,244 0 6,425,289
{Total Expenses and Losses) - (16,148,722} {2,299,244) 0 (18,447,966}
Change in Net Assets - Before In-kind N ' : _ .
Contributions (2,322,946) 427,385 (450,000) (2,345,561)
In-kind Contrlbutions to Florida Sheriffs . .
Youth Ranches, Inc. . 9,662 {9,662} 0 ¢
Change in Net Assels (2,313,284} 417,723 (450,000) (2,345,561}
Transfers from Sheriffs Ranches ’
Enterprises, Ine, : 0 - (450,000) - 450,000 0
Net Assets, Beginning of Year 56,052,055 461,066 {710,350) 55,802,771
Net Assets, End of Year - § 53,738,771 § 428,789 § (710,350 § 53,457,210 !
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' Chan ge in Net Assels . -
. Adjustments to Reconc;le Change in Net Assets o Net

A

e e 6 CONSOLIDATING STATEMENT OFCASHFLOWS

. EOR- THE YEAR ENDE,D SEPTEMBER 30 2009

I‘LORIDA SHERI[TS YOUTHRANCHES ]NC AND

~°. . SHERIFFS RANCHES ENTERPRISES, INC. -
s, ... <BOYS RANCH; FLORIDA ‘

Sheriffs .
" Ranchies *
Enferpi'ises, In¢.

“Florida
“Sher iffs Youih

= f

.~ Eliminations.

+

. Consolidated

Ra:‘lches, Inc.

C‘lsll F]o\vs from Operatmg Actmtles

(2313284) s 419723

§ 7 @so000) . § (2345561) - °

s

(13212) <.

o "22 :

R CashProwdedby(Used in} OperatmgActmﬁes _ L T Lo T I
- Depreclation'and Amortizagion -+ el 002,800 64,086 .. - -0 . 1,066,887
lBadDethxpense [ TR . | 7 0 84422
. ‘Losses (Gams) onInvcstmeats F:xed Asseis, o Lo T R P
7 I Real Bstate snd Other Assefs % (704,199 1,865 - S0 (702,334) -
* (Noricash Gifts of Fixed Assets Real Estate R LT
- dnd Invéstments)- - : e (421,864)'_ 0 T s (421,868,
’ Amomzanon ofD;scount on Spht-mterest AR T e L
*  Agreeimesit - _— , 361393 R 0: , 361,393
' Comrlbutlons Restncted for Long-term Purposes . T (145 7{)9)‘ ST e o 0y (45709) ’
GlftAnnultyRevenue L a (204 848), Y 20 {204,848) -
" Decrease (Increase) in OperatmgAssets ‘ o o . : ‘ _‘5 o
* Coatributions Receivable - ' 321-,622 SRS (AR 321,622
" Accounts and Infergst Rccewable _ " (52,080) L0, S0 (52,080
;Thnﬁsmrernvemones Lo L E e 6637 0 6637 -
Cash. Surrénder Value of Life: Insurance 2 ' ' 135 - .. - .0 . 0 S (3138 -
'Deposus . : T . (96,768) | - 3‘662 e 0 (93 103)
Incréasg (Decrease) in Operatmg Llablhties. - - . K ' Lo T
Akcounts Payable and Accried Expenses - R (166 469). : (28, 821) 0 (195‘290) T
. Deferred Compensation Payabie J(13,212) . . 0
Net Cash Prowded b} (Used in) Operatmg Actwmes ) (2,353 32_7), - '465 152 (450 000) (2,338 175)
Cash Flows from Invésting Actwmes : . ' B ] .
. Proceeds from-Sales and- Maturmes of Investments 16 547 466 - -0 - T _'16:,;52'1’?,,'46‘& R
. +"Purchases of Iivestmens ; : . (14 287; 187)_.' T S0 a0 '(14,‘2,87,13’?)‘ .
“Proceeds from Sales of Real Estate atd Other Assets (39,000) - .. 0 S0 39,000y -
Purchases oquulpment and OtherAssets, - (1,054,089) ;¢ (26,811) 0. (1,080,900) .
Prmclpa! Payments Received on Mortgages : 10,922~ - - - 0 0 10,9220 o
Net Cash Prowded by (Uscd in). InvestmgAchwtles 1,178,112 ~ © (26,811 - 00 151301
C'ish I‘Iows from I‘mancmg Actmtles o '_ LT E
Proceeds fr()m Contribufions Restricted for ) L T T T T
; Investment in Permanent Endowmsnt 76,907 . 0 0 _ L6907
-, Investrient mPrope:Ty anid Eqmpment 68,802 0. L0 68,802 . -
..+ Contributions for-Annuity Obhgations e Lo ‘ ."392,_22_'9‘ e AT " 7‘0 392,229
- . Payments on. Annulty Contracts B ) U X1 ) R : - 0 .‘*(91‘0‘,6_0_3)'
' . Equity Tfansfer - - ' st s e T - (450,000) 450 000 o
Net Cﬁsh Prowde(} by (Used m) Fmancmg Activltles C (372,665)- 0 (450“000) i 450, OOD (372 665) :
Net Increase (Decrease) in Crish and Cash Equlvalents (1,547,880) . (11 659) -‘,_ (1 559 539) t-
Cash and Cash Eqmvalents, Begmmng one'u L (3,879,392 . 186,497 . ' ,0' 4,065,889 - .
Cas]l and C-lsh Equlva!ents,End onear L. 7§ 2331512 § - - 174838 8 - T 0 $‘.,,2;5,06,3,50 e
Y s

0,






